
MEETING DATE:  February 19, 2021 AGENDA ITEM 4.11 

From: Bill Thomas, AICP, Executive Director 

RECOMMENDED ACTION 

Approve the new Regional Transportation Commission (RTC) Management Policy #63,  Real 
Property Disposition. 

BACKGROUND AND DISCUSSION 

This agenda item establishes a formal management policy to provide authorities and 
responsibilities for the disposition of RTC-owned real property. The policy is intended to provide 
staff with uniform guidelines and procedures for real property disposition. A formal policy is 
needed to ensure property transactions comply with all applicable state and federal requirements, 
as well as ensure the proper use of RTC resources in providing good stewardship over public 
funds.  

If the Board approves this policy, staff will formally implement procedures for the disposal of 
unneeded RTC-owned real property. The goals of any property disposition under this policy are to: 

• Eliminate unnecessary operations and maintenance costs;
• Encourage the development and use of property;
• Strengthen the tax base by placing property on the tax rolls; AND
• Dispose of property using a predictable, timely, and transparent process.

In line with current practices, Board approval of property disposition agreements must occur prior 
to any execution. 

FISCAL IMPACT 

There is no additional cost in connection with this agenda item. 

PREVIOUS BOARD ACTION 

There has been no previous Board action or direction on this matter. 

ATTACHMENT: 

A. Draft Policy - Property Disposition



1 

RTC Management Policy P- 63 
Date Approved: 

MANAGEMENT POLICY 

SUBJECT: REAL PROPERTY DISPOSITION 

I. PURPOSE

It is the policy of the Regional Transportation Commission (RTC) to provide authorities and 
responsibilities for the disposition of real property. In carrying out a disposition of real property, 
RTC will comply with all applicable state and federal requirements. In the event of a conflict 
between this policy and state or federal requirements, RTC will comply with the state and federal 
requirements.  This policy does not apply to: 

• Transfers of right-of-way to Washoe County, the City of Reno, or the City of Sparks upon
completion of an RTC project;

• Facility and property use agreements with governmental agencies for the temporary use of
RTC property, excluding leases; OR

• Revocable licenses.

II. SCOPE

 Public 
X Board Members 
X RTC Officers 
X RTC Employees 

Other: _____________________________________________________________________ 

III. DEFINITIONS

A. Disposition - The sale, exchange, lease, conveyance, or other means of disposing
of rights, interests, or title to real property.

B. Real property - Land, buildings, structures, fixtures, and improvements on land.
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IV. POLICY

A. Legal Framework

1. RTC will complete dispositions of real property in accordance with Nevada
Revised Statutes (NRS) chapters 37, 241, 277, 277A, and Article I - Section
22 of the Nevada Constitution, as applicable, and any other applicable state
laws and regulations. Dispositions of real property purchased in whole, or
in part, with federal funding must comply with applicable federal laws and
regulations.

2. If no portion of a parcel acquired by eminent domain is used for the project
or other public use for which it was acquired, RTC will offer the parcel back
to the person from whom it was acquired if required by NRS 37.270 and
Article I - Section 22 of the Nevada Constitution.

B. Real Property Dispositions

1. Objectives: RTC shall dispose of real property no longer needed to construct
RTC projects, operate the transit system, or otherwise fulfill the statutorily
authorized purposes of RTC.  The goals are to:

a. Eliminate unnecessary operations and maintenance costs;

b. Encourage the development and use of property;

c. Strengthen the tax base by placing property on the tax rolls; AND

d. Dispose of property using a predictable, timely, and transparent
process.

2. Eligible Costs: RTC may pay reasonable costs associated with the
disposition of real property.  In the case of real property acquired by eminent
domain or under the threat of eminent domain, any conveyance must be
quitclaim in nature, and RTC shall not warrant title, furnish title insurance
or pay the tax on the transfer of real property.  NRS 277A.255.

3. Procedures: The Executive Director shall develop procedures for the
disposition options available under state and federal laws and regulations.

C. Disposition Approval: The Executive Director shall analyze the relevant
characteristics of the real property and potential uses and develop a
recommendation as to which disposition options are available and in the best
interests of RTC. The Board must approve the disposition before RTC commences
with the disposition.
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D. Routing and Review: Agreements for the disposition of real property must be
developed and reviewed pursuant to procedures adopted by the Executive Director.

E. Agreement Approval:

1. Sales: The Executive Director is authorized to approve sale agreements for
a price greater than the appraised value, or less than the appraised value by
an amount not to exceed $50,000. The Board must approve sale agreements
for a price less than the appraised value by an amount in excess of $50,000.

2. Leases:  The Board must approve lease agreements prior to execution.

F. Execution: The property disposition agreement must be executed to be binding and
effective. The Executive Director will execute such agreements.

G. Proceeds: Any proceeds from the disposition of real property shall be deposited into
the governmental or proprietary fund or funds that were originally used to purchase
the real property.

- END -

REFERENCES 
NRS chapters 37, 241, 277, 277A 
Article I - Section 22 of the Nevada Constitution 
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