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October 16, 2020 AGENDA ITEM 3.11 
 
 
TO:  Regional Transportation Commission 
 

FROM: Brian Stewart, P.E. 
Director of Engineering 

____________________________ 
Bill Thomas, AICP 
Executive Director 

 
SUBJECT: Resolution regarding Intention to Sell 5 Remnant Parcels 
 
 
RECOMMENDATION 
 
Approve a resolution declaring an intention to sell five remnant parcels no longer needed for the 
Virginia Street Bus RAPID Transit Extension Project (APN 007-183-11; APN 007-183-12; APN 
007-183-13; APN 007-183-18; APN 007-183-19) to the Board of Regents of the Nevada System of 
Higher Education on behalf of the University of Nevada, Reno.  
 
SUMMARY 
 
The RTC acquired five parcels between 8th and 9th Streets on the east side of Virginia Streets for the 
Virginia Street RAPID Extension Project (the “Project”).  The RTC acquired the full parcels to 
accommodate the Project.  A portion of each parcel will not be needed following completion of 
construction.  These portions are referred to as “remnant parcels.”   
 
At an RTC Board workshop on January 17, 2020, RTC staff presented options to the Board for the 
remnant parcels.  During that meeting, the University of Nevada, Reno (the “University”) requested 
that RTC consider selling the remnant parcel to the Board of Regents for development as part of the 
University Gateway Precinct, including construction of a new College of Business.    
 
RTC staff analyzed the University’s proposed use and concluded it would further the purpose and 
goals of existing land use plans, would complement the Project by creating multi-modal 
transportation opportunities in and around the Project, and would be likely to increase ridership on 
RTC transit services provided through the Project.  The University requested that RTC adopt a 
resolution indicating that the remnant parcels be sold to the University at fair market value after 
completion of the Project, contingent on approval from the Federal Transit Administration (“FTA”) 
and compliance with all applicable state and federal laws and regulations.  The RTC Board adopted 
that resolution on March 20, 2020.   
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RTC completed an appraisal and appraisal review of remnant parcels which determined the market 
appraised value to be $3,400,000.  RTC requested concurrence and disposition instructions from 
FTA.  By letter dated September 23, 2020, FTA concurred in the appraisal and disposition of the 
remnant parcels for $3,400,000.   
 
Nevada Revised Statutes (“NRS”) authorizes RTC to sell the remnant parcels to another public 
agency.  NRS 277A.255(1)(c) states that “when the property is sought by another public agency for 
a reasonable public use, the commission may first offer the property to the public agency at its fair 
market value pursuant to NRS 277.050.” 
 
Approval of this resolution will satisfy the requirements in NRS 277.050(5).  RTC would then hold 
a public meeting on November 20, 2020, to provide an opportunity for the public to make objections 
to the sale as required by NRS 277.050(5) and (6).  If the RTC Board decides to move forward with 
the sale at that public meeting, the RTC Board would then approve a resolution to approve a purchase 
and sale agreement and satisfy the requirements in NRS 277.050(7).  RTC staff would then enter 
into the agreement and complete the sale.   
 
FISCAL IMPACT 
 
The parcels would be sold for fair market value.  The sale proceeds would be applied towards the 
FTA eligible capital grant NV-2019-016 for the Project.   
 
PREVIOUS ACTIONS BY BOARD 
 
March 20, 2020 Board approved a resolution regarding potential sale of five remnant parcels 

to the Board of Regents of the Nevada System of Higher Education on behalf 
of the University of Nevada, Reno after completion of the Virginia Street Bus 
RAPID Transit Extension Project and contingent on approval from the Federal 
Transit Administration (FTA) and compliance with all applicable state and 
federal laws and regulations. 

 
January 17, 2020 Staff presented options for the remnant parcels for consideration. 
 
 
ADVISORY COMMITTEE(S) RECOMMENDATION 
 
There are no advisory committee recommendations pertaining to this agenda item. 
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RESOLUTION NO. 20-04 

A RESOLUTION DECLARING AN INTENTION TO SELL FIVE REMNANT 
PARCELS NO LONGER NEEDED FOR THE VIRGINIA STREET BUS 
RAPID TRANSIT EXTENSION PROJECT (APN 007-183-11; APN 007-183-
12; APN 007-183-13; APN 007-183-18; APN 007-183-19) TO THE BOARD OF 
REGENTS OF THE NEVADA SYSTEM OF HIGHER EDUCATION ON 
BEHALF OF THE UNIVERSITY OF NEVADA, RENO. 

WHEREAS, the Regional Transportation Commission of Washoe County, Nevada (“RTC”) 
purchased the following five parcels for the Virginia Street Bus RAPID Transit Extension Project 
(the “Project“): 800 N. Virginia St. (APN 007-183-11); 812 N. Virginia St. (APN 007-183-12); 820 
N. Virginia St. (APN 007-183-13); 850 N. Virginia St. (APN 007-183-18); and 890 N. Virginia
St./10 E. 9th St. (APN 007-183-19) (collectively, the “Parcels”); and

WHEREAS, the Parcels were purchased under the threat of eminent domain proceedings by 
RTC pursuant to chapter 37 of the Nevada Revised Statutes (“NRS”); and 

WHEREAS, a portion of each of the Parcels was necessary to construct road and intersection 
improvements, bike lanes, ADA accessible sidewalks, a bus turnout, and a RAPID transit station; 
and  

WHEREAS, in order to avoid leaving remnant parcels of irregular shape, uneconomical size, 
utility or condition which would be of little value to the Parcels’ owners, RTC acquired the fee to the 
whole of each of the Parcels; and  

WHEREAS, construction of the Project is complete, and a portion of each Parcel 
(collectively, the “Remnant Parcels”) remain; and  

WHEREAS, the Remnant Parcels have been surveyed and complete legal descriptions for 
each of the Remnant Parcels are described in Exhibit “A”, “A-1”, “A-2”, “A-3”, and “A-4”, and 
depicted in Exhibit “B”, “B-1”, “B-2”, “B-3”, and “B-4” hereto; and 

WHEREAS, the Remnant Parcels are no longer needed for the Project; and 

WHEREAS, the Federal Transportation Administration has approved the disposal of the 
Remnant Parcels for their fair market value; and 

WHEREAS, the Board of Regents of the Nevada System of Higher Education on behalf of 
the University of Nevada, Reno (the “University”) seeks to use the Remnant Parcels for development 
as part of the University Gateway Precinct, including construction of a new College of Business; and 

WHEREAS, pursuant to Resolution No. 20-01, the RTC Board of Commissioners 
determined that a potential sale of the Remnant Parcels to the University would be in the best 
interests of RTC subject to, and upon satisfaction of, certain contingencies; and 
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WHEREAS, those contingencies have been satisfied, and RTC now intends to offer and sell 
the Remnant Parcels to the University pursuant to NRS 277A.255(1)(c) and NRS 277.050. 

 
 NOW, THEREFORE, BE IT RESOLVED BY THE REGIONAL TRANSPORTATION 
COMMISSION OF WASHOE COUNTY, NEVADA: 

 
Section 1. The fair market value of the Remnant Parcels is $3,400,000, as determined 

pursuant to RTC’s appraisal and appraisal review process and as approved by the Federal Transit 
Administration; 

 
Section 2. RTC hereby determines that the University’s development and use of the 

Remnant Parcels complements and furthers the transportation purposes of the Project; 
 
Section 3. RTC hereby declares its intention to offer and sell the Remnant Parcels to the 

University pursuant to NRS 277.050, as authorized in NRS 277A.255(1)(c), at a minimum price of 
$3,400,000;  

 
Section 4. As required by NRS 277.050(5)(c), the RTC Board of Commissioners shall 

hold a public hearing at its regular meeting on November 20, 2020 at which objections to the sale 
may be made by the electors of Washoe County; 

 
Section 5. As required by NRS 277.050(6), RTC staff shall publish notice of the 

adoption of this resolution and of the time and place of the public hearing on November 20, 2020, in 
a newspaper of general circulation published in Washoe County.  The notice must be published not 
less than twice, on successive days, the last publication to be not less than 7 days before the date of 
the public hearing;  

 
Section 6. The authority granted under the foregoing resolutions shall be deemed to 

include, in the case of each such resolution, the authority to perform such further acts and deeds as 
may be necessary, advisable or appropriate, in the judgment of RTC Staff, to take such further 
actions in compliance with law as may be necessary or desirable to give effect to the foregoing 
resolutions; and 

 
Section 7. This resolution shall become effective on its passage and adoption. 

 
PASSED, ADOPTED AND APPROVED this 16th day of October, 2020. 

 
 
      _______________________________________ 

Chairman 
Regional Transportation Commission of  
Washoe County 
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