RESOLUTION NO. 20-01
A RESOLUTION REGARDING A POTENTIAL SALE OF FIVE REMNANT
PARCELS TO THE BOARD OF REGENTS OF THE NEVADA SYSTEM OF
HIGHER EDUCATION ON BEHALF OF THE UNIVERSITY OF NEVADA,
RENO, AFTER COMPLETION OF THE VIRGINIA STREET BUS RAPID
TRANSIT EXTENSION PROJECT, SUBJECT TO AND CONTINGENT
UPON APPROVAL FROM THE FEDERAL TRANSIT ADMINISTRATION
AND COMPLIANCE WITH ALL APPLICABLE STATE AND FEDERAL
LAWS AND REGULATIONS.
WHEREAS, the Regional Transportation Commission of Washoe County, Nevada (“RTC”)
purchased the following five parcels as part of the Virginia Street Bus RAPID Transit Extension
Project (the “Project“): 800 N. Virginia St.; 812 N. Virginia St.; 820 N. Virginia St.; 850 N. Virginia
St.; and 890 N. Virginia St./10 E. 9th St. (collectively, the “Parcels”); and
WHEREAS, the Parcels were necessary to construct road and intersection improvements,
bike lanes, ADA accessible sidewalks, a bus turnout, and a RAPID transit station; and
WHEREAS, upon completion of the Project it is anticipated that a portion of each of the
Parcels (the “Remnant Parcels”) will not be needed for the Project; and
WHEREAS, construction of the Project is expected to be completed in December of 2020;
and
WHEREAS, RTC staff has analyzed options for disposing of the Remnant Parcels after
completion of the Project, and has determined that a sale of the Remnant Parcels will be in the best
interests of the RTC once the Project is completed and the Remnant Parcels are no longer needed;
and
WHEREAS, the Board of Regents of the Nevada System of Higher Education on behalf of
the University of Nevada, Reno (the “University”) has approached the RTC about purchasing the
Remnant Parcels for development as part of the University Gateway Precinct, including construction
of a new College of Business; and
WHEREAS, the University Gateway Precinct, part of the University Master Plan, was
developed in collaboration with the City of Reno and the RTC to produce a strategy for connecting
the University’s campus and downtown Reno, including proposed transportation and pedestrian
components that will improve transportation, circulation, mobility and safety; and
WHEREAS, the University Gateway Precinct is also part of the University of Nevada
Regional Center Plan, an element of the City of Reno Master Plan; and
WHEREAS, a sale of the Remnant Parcels to the University would further the purpose and
goals of the University Gateway Precinct by allowing the extension, and adjacency, of the
University’s campus to the RTC’s transit station, thereby maximizing connectivity between the
University’s campus and downtown Reno; and
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WHEREAS, the University’s development of the Remnant Parcels would complement the
Project by creating multi-modal transportation opportunities in and around the Project, and is likely
to increase ridership on the transit services that RTC will provide using the Project; and
WHEREAS, the University has requested that RTC adopt a resolution expressing RTC’s
interest in a potential sale of the Remnant Parcels to the University in order for the University to
move forward with efforts to obtain financing for the construction of the new College of Business.
NOW, THEREFORE, BE IT RESOLVED BY THE REGIONAL TRANSPORTATION
COMMISSION OF WASHOE COUNTY, NEVADA:
Section 1.
The Board of Commissioners finds that a potential sale of the Remnant
Parcels to the University is in the interest of the RTC subject to, and contingent upon:
a.
b.
c.
d.
e.
f.
g.

Completion of the Project.
A determination that the Remnant Parcels are no longer needed for the Project.
Completion of a survey of the Remnant Parcels.
Oversight and approval of the Federal Transit Administration.
Compliance with all applicable state and federal laws and regulations.
Agreement on the fair market value of the Remnant Parcels, based upon an appraisal,
and other material terms of the sale.
A determination that the University’s development and use of the Remnant Parcels
will complement and further the transportation purposes of the Project.

Section 2.
Subject to, and solely upon satisfaction of, all of the contingencies listed in
Section 1, the Executive Director of the RTC is hereby directed, upon completion of the Project, to
seek approval by the Board of Commissioners to offer the Remnant Parcels for sale to the University
at their fair market value.
Section 3.

This resolution shall become effective on its passage and adoption.

PASSED, ADOPTED AND APPROVED this March 20, 2020.

_______________________________________
Bob Lucey, RTC Chairman
Regional Transportation Commission of
Washoe County
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